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Background
& objectives
of the study

Stable economic relations between two or more partner countries and free trade are
important factors for successful cooperation and the increase in prosperity of the
parties involved.

Especially in times of high uncertainty and crises, stable cooperation between
economic partners is more important than ever.

Besides its European partners, the US has become one of the most important trading
and economic partners for Austria.

The US is the second most important trade and export partner for Austria, and the
most important one outside the EU.

At the same time, free trade must be defended on a daily basis in order to counter
protectionist tendencies.

Therefore, the American Chamber of Commerce and Accenture have already
published studies in the last two years, presenting facts and figures about the
importance of transatlantic economic relations.

The aim of the current study is to update last year's results and key figures,
document possible trends and changes, and examine two current special topics -
,cooperation in innovation" and "the importance of collaboration on key technologies
with a focus on environmental technologies".
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The results at a glance
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The US is the second most important trading partner for Austria - in 2023, more than €14.7 billion were
exported to the US. This represents 7.4% of all exports of goods.

Trade in services between countries is also growing strongly on both sides. The US is the third most
important country of origin for service imports for Austria.

67% of all Austrian exports to the US are high-tech, of which €1.3 billion constitute environmental
technologies. The US represents the third largest target market for Austria's environmental
technologies, with a still untapped export potential to the US of USD 968 million.

The importance of the US as a business location for Austrian companies is steadily increasing.
Compared to 2021, sales in the US increased by 8.5% to €6.2 billion. Austrian companies in mechanical
engineering and chemistry are most strongly represented in the US.

The economic contribution of the top 50 US companies in Austria corresponds to 2.7% of GDP in the
entire value-added network. In total, more than 148,000 jobs can be allocated to the activities of these
companies, which is an increase of around 15,000 jobs compared to 2021. 24% of the contribution can
be attributed to IT companies.

The intensive cooperation on innovations between the US and Austria is reflected in the above-
average growth in co-patent applications by the countries, whereby 17% of all Austrian co-patents
were created with US partners - this is a 3.5-fold increase since 2000.
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1| Transatlantic trade
and capital flows

Status quo & development
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The US is the second most important trading partner -
the value of exported goods has risen

= |n 2023, Austrian companies exported goods worth over

. : . : Top 10 export countries
Ejlfl.7 billion to the US - in 2021 exports still comprised €11.1 St of GRets 20, I Hillien cres (here el el eraerts) E=s
illion.
: . Germany 58,5 (29,2%
= This equals a share of 7.4% of all Austrian exports. ( !
USA I 14,7 (7,4%)

= The USis the second most important target market for

Austria, with increasing export volumes and a constant Italy 12,4 (6,2%)
export share (see figures). Switzerland N
Belgium 7.5 (3,7%)
Share of US exports
Poland %
A . 7.4% 73 37%) Share of EU exports:
6,6% 6,7% 6,6% ¢ Y 73(5.6%)
ungar % .
5,6% ¢ ¢ ¢ 2023 gary D\ Jahr Anteil
5,0% . 2019 2021 2022 T 72 (3,6%) 2007 70.2%
& ! ! o
0013 2013 66,1%
2007 Czech Republic 7,2 (3,6%) 2019 66,7%
2021 68,1%
UK 0.4 2.7%) 2023 68,7%
Source: Statistik Austria, Accenture Research
- Comment: Preliminary data for 2023
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The US is an important country of origin for imports to
Austria, with an increase of €2.2 billion since 2021

Top 10 import countries

Imports of goods 2023, in billion euros (share of total imports)

Germany
China 15,2 (7,5%)
ltaly 12,9 (6,4%)
Switzerland 10,3 (5,1%)
Czech Republic 8,3 (4,1%)

USA I 7,9 (3,9%)

Poland 6,6 (3,3%)
Netherlands 5,5 (2,7%)
France 5,3 (2,6%)
Hungary 5,0 (2,5%)

Source: Statistik Austria, Accenture Research
Comment: Preliminary data for 2023
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63,8 (31,7%)

Share of EU imports:

Jahr Antell
2007 73.1%
2013 69,7%
2019 68,3%
2021 66,7%
2023 65,2%

In 2023, goods worth €7.9 billion were imported from the US
to Austria (2021: €5.7 billion).

This means that 3.9% of all Austrian imports come from the
US; the EU accounts for 65.2% of all goods - which shows a
slight downward trend.

The importance of the US as a country of origin for imports is
thus growing for Austria - this applies both to the imported
volumes and to the share of imports.

Share of US imports

A 4,5%
* 3.9%
9 .
33%  33% 7 o019 N\ 32% 0%
. . -
2023
2007 208 2021 2022

v
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The importance of the US as a destination for exported
goods is increasing, with a positive trade balance

Development of trade flows of goods
between the US and Austria, from Austria’s point of view
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Source: Statistik Austria, Accenture Research
Comment: Preliminary data for 2023
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The importance of the US as an important destination for
exports from Austrian companies continues to grow.

In 2023, goods worth €14.7 billion were exported to the US. In
2020, this figure stood at €9.3 billion and in 2010, at almost €5
billion.

There is a continuous and long-term growth in trade activities
with the US - particularly in terms of exports of Austrian goods.

Exports to the US have grown by more than 15%, on average,
over the past two years.

Austria has been able to achieve a trade surplus since 2002,
exporting more goods to the US than it imports. The trade
surplus is growing steadily over the long term.
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Stability in trade increases the security of companies,
especially in times of multiple crises

Fluctuation in trade of goods
Fluctuation Index' for export and import of goods, selected countries, Jan 2015 to Jun

2023
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Source: Statistik Austria, Accenture Research
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Stable purchase and sales markets make a significant
contribution to the safety of companies.

This is particularly important in times of multiple crises
(Covid-aftereffects, supply chain issues, inflation, labor
shortages, etc.), which we are currently experiencing.

As an evaluation of the fluctuation in the trade of goods
shows, Austria can benefit from trade stability with its main
trading partners.

Trade within the EU, with the US, Switzerland and China has
proven to be a particularly stable anchor. The sanctions
against Russia have caused significant disruption to imports.
This also applies to imports from the United Kingdom.

The stability of trade with the US has further increased since
2020.

TThe "coefficient of variation" was used as a measure to determine the fluctuation. This is calculated from the standard deviation by the
mean value and represents the relative deviation (scattering) from the mean value. The lower this value, the lower the dispersion around Copyright ® 2024 Accenture und AmCham. All rights reserved.

the mean value (i.e. the fluctuation in monthly trading). Excluding Nov. 2022 due to one-off effects.



"The removal of trade barriers benefits both
sides economically and is crucial for
companies operating worldwide. It is
orecisely with regard to the alignment of ESG
criteria that we must now ensure that they
do not become new trade barriers. Instead,
they should form a bridge that promotes
sustainable business while creating fair
conditions for competition. We have just
seen the importance of joint action during
the energy crisis."

Wolfgang Senger-Weiss
CEO, Gebruder Weiss GmbH

Copyright © 2024 Accenture und AmCham. All rights reserved.




The exchange of services between Austria and the US

has also grown strongly

Development of trade flows of services
between the US and Austria, from Austria’s point of view

35
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Source: OeNB, Accenture Research
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The importance of the US as a trading partner for the exchange
of services - not just goods - has risen sharply in recent years.

In 2000, e.g., services worth €1.3 billion were exported, while in
2022, this fugure already depicted €2.7 billion.

We also see a very dynamic picture of service imports, showing
a change from €1.0 billion in 2000 to €3.3 billion in 2022 - an
increase of 230% in 22 years.

Opposed to goods, Austria is a net importer of services, i.e.,
Austria imports more services from the US than it exports. The
difference in the balance of trade is mainly due to financial
services, as well as legal and business services.

Copyright © 2024 Accenture und AmCham. All rights reserved. il



With a 3.5% share of Austrian service exports, the US is
the most important target market outside Europe

Top 15 export countries

Service exports 2022, in billion euros

Germany
Switzerland
ltaly
Netherlands
UK

USA

Czech Republic
Hungary
BRICS
France
Poland
Romania
Slovakia

Slovenia
~ Spain

3.7
3.4
29
)7
20
1.8
1.8
1.6
1.4
1.2
1.2
0.8
0.7

Source: OeNB, Accenture Research
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5.3

31.4

In 2022, Austria exported a total value of €2.7 billion in
services to the US.

With a 3.5% share of total service exports, the US is a
significant target market for Austrian companies when it
comes to exporting services. This share has risen in recent
years - in 2021, the share was still 3.2%.

Overall, the US is the most important target market for
Austrian exports of services outside Europe.

Copyright © 2024 Accenture und AmCham. All rights reserved. 12



Austria imports services worth over €3.3 billion from the

US

= |n 2022, services worth €3.3 billion were imported from the

US to Austria - this represents 4.7% of all imports of services.

= |n 2021, this proportion still stood at 4%.

= The US is thus a significant trading partner for Austria in the
field of services.

= Besides Germany and ltaly, Austria does not import as many
services from any country as it does from the US. This puts
the US in 3rd place among the most important home
countries for imports of services.

Top 15 import countries %
Service imports 2022, in billion euros ‘_/
Germany 19.5
ltaly 37
USA N 33
Switzerland 29
UK 29
Poland 24
The Netherlands 2.3
BRICS 22
Hungary 1.9
Romania 1.8
Slovakia 1.8
Czech Republic 1.7
France 1.6
Slovenia 15
Spain 15

Source: OeNB, Accenture Research.

Copyright © 2024 Accenture und AmCham. All rights reserved. 13



The top goods and services in transatlantic trade
between the US and Austria

o)
Imports of goods from the US = Service imports from the US )\
4-/ v-/
Value Change : , Value Change ,
Products nlmillisnielies | 202120220 [ 2 amic Services inmilioneuros|  2021-2002 | Dynamic
Pharmaceutical products 1,801.6 20.0% ++ R&D., legal and business 1218 125% o
Machines & equipment 843.2 15.2% ++ SErvices
Chemical products 830.4 102.3% pip Transportation 540 52.5% e
Automotive & supplies 754.7 47% + ICT services 426 35.2% e
Optical devices 5936 13.9% i+ Patents, licenses and franchise 372 472.3% +++
Travel 340 4231% +++
f goods to the US = Exports of services to the US Y;
Exports Ol goods to the s, XPOrts Or services 1o the U
Value Change , , Value Change ,
Products in million euros 2021-2022 Dynamic Services in million euros 2021-2022 Dynamic
Machines & equipment 3,702.2 26.2% +++ R&D, legal and business services 847 28.7% +++
Automotive & supplies 1,389.8 -3.8% - ICT services 530 5.6% +
Electronic machines 1,086.9 30.2% B Transportation 453 50.0% +++
Pharmaceutical products 1,020.6 16.1% ++ Travel 438 381.3% 4+
Iron and steel products 734.0 89.3% +4+ Patents, licenses and franchise 265 10.9% ++
Source: Statistik Austria, Accenture Research Source: OeNB, Accenture Research.
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The US is the fourth most important investor for Austria -
but its significance is steadily declining

=  The USis the fourth most important investor for Austria, IOIO, 10di_nvtestor? : P o0 £
behind Germany, RUSSia aﬂd SWitzeHaﬂd. orelgn airect investments, passive, In miiion euros, /
=  However, the position of the US has been declining Germany 59.630
continuously for years - in 2021, the US still held the position 4
as third-largest investor. MU 22187
Switzerland 15.631

= The stock of foreign direct investment (FDIs) from the US
amounted to around €12.9 billion in 2022 - in 2021, the figure e
still showed €14.7 billion.

ltaly 1114
= This represents a 6.6% share of all FDls.
United Arab Emirates 9.017
= The relative importance of the US as a provider of capital has
. . . The Netherlands 5.625
also fallen in recent years - in 2010, the share of US FDIs in
Austria comprised just under 12%. Luxembourg 4626
France 4.367
United Kingdom 4.160

Source: OeNB, Accenture Research.
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The trend continues - the US is an important investment
market for Austrian companies

Eapita(ljstoqk into and out of Ejhe us . £ = The stock of Austrian investments in the US has been steadily
oreign [rect Investments, active an passive, In PIIoON euros ‘_j increa.Sihg f.Or years' Wh||e AUStriaﬂ FDlS iﬂ the US Stood at |
€4.7 billion in 2010, the value rose to just under €17.0 billion in
18 2022.
16
= The US has thus become not only an important sales market
14 for Austrian companies, but also an increasingly important
12 FDIs from the US to Austria investment market. This is reflected, e.g., in the establishment
of production facilities in the US.
10
g = The US capital stock in Austria peaked at €15.2 billion in 2014
and has steadily declined since, implying that American
6 investors have withdrawn capital from Austria (FDI stock
4 FDIs from Austria 2020: €11.6 billion). In 2022, FDI stocks from the US
to the US amounted to €12.9 billion euros.
2
0
S8888588883838832_88¢8¢88¢8¢

Source: OeNB, Accenture Research.
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2 | Key technologies

Importance, application areas and potential of high
technologies (for the environment)




Key technologies remain central to the transatlantic
trade between Austria and the US

Trade in high-tech goods = Trading key technologies with the US remains central to trade

Share in % of total trade in goods with the US ,_/' relations.

. = |n 2022, the proportion of high-tech imports from the US
775% o 67?" . equals 77.5%, and the proportion of high-tech exports from
Share of imports are of exports Austria to the US equals 67.0%.

= Pharmaceutial products (+ 297% more imports) and car and car
parts (+ 306% more exports) drive the strongest dynamic since
2010.

High-tech goods with the highest dynamic since 2010 (in million euros)
High-tech goods include:

High-tech imports High-tech exports
Pharmaceutical products Automotive and automotive parts . . .
Chemical products Electronic devices
1,801.6 é% P
1,389.8 .
1,215.0 1178.3 @ Pharmaceutical products /x; Weapons
783.2 912 / .
453.5 3499 % Aeronautics and spacecraft Rail vehicles & tracks
+297% + 306%__ . . . .
> — . ARy  Optical devices =% Automotive & automotive parts
2010 2015 2020 2022 2010 2015 2020 2022
Source: Statistik Austria, Accenture Research éE Machines & mechanical parts

> \\\\\(% Copyright © 2024 Accenture und AmCham. All rights reserved. 18



Environmental technologies provide innovative and
sustainable solutions to reduce environmental damage

Definition of environmental technologies

Environmental technologies are technologies that measure,
prevent, limit, minimize or correct environmental damage.

They include clean alternatives to conventional products, but
also innovative technologies to reduce existing pollution.

Global demand for international imports of environmental
technologies increased on average by + 6.8% p.a. between
2017 and 2021.

As a cross-cutting matter, numerous environmental
technologies are an essential part of the previously
mentioned high technologies.

Application areas of environmental technologies
Top 11 application areas

Environmental monitoring Cleaning & remediation of
equipment water & soil
«‘"\‘ = Clean & more resource
Protection of natural N\ ﬂﬂﬂ efficient products
resources ==
Y7
=7
Recycling systems o~ Air )
pollution control
@ n - &)
application
areas
ﬁE ofo
= .
Plants for renewable DEI-IE ) Environmentally
friendly products (end-

energies use & disposal)

5 ﬂ)_
Wastewater disposal & e Noise & vibration

drinking water treatment control
Heat & energy

. management
Source: Economica

Copyright © 2024 Accenture und AmCham. All rights reserved. 19



The US is the third largest target market for
environmental technologies "made in Austria”

The biggest target markets for Austria’s environmental technologies
Exports from Austria in billion euros, 2021

Germany

Switzerland

1.4

United States - 1.3

United Kingdom
ltaly

China

Hungary

Poland

France

Czech Republic

Source: Economica, CEPII
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1.2

11

1.0

0.9

0.8

0.8

0.7

6.4

Following Germany and Switzerland, the US is the third
largest export market for Austria's environmental
technologies, and the most important target market outside
Europe.

The export volume of Austrian environmental technologies to
the US amounted to €1.3 billion in 2021.

With an average annual growth rate of + 7.3% from 2017 to
2021, exports to the US show solid, continuous growth.

Copyright © 2024 Accenture und AmCham. All rights reserved. 20



,With technological innovations, 3M wants to
contribute to tackling the major challenges of the .
21st century - especially in the area of
sustainability - and is aligning its product
portfolio towards this objective. As a global
company with strong US roots, we see
transatlantic exchange as indispensable for
economic success, innovation and prosperity on
a daily basis. Relentless research, such as in the
field of carbon capture, is essential in order to
continuously ensure new or advanced solutions
for human progress."

Carmen Greider
Country Lead Austria, 3M Osterreich GmbH

Copyright © 2024 Accenture und AmCham. All rights reserved. 21




The US is the world's largest importer of environmental
technologies - the share from Austria is rising

€200 billion

US imports of environmental technologies in 2021

= The USis the world's largest importer of environmental
technologies, with €200 billion in imports in 2021.

= Average annual import growth in the US was + 5.9% between
2017 and 2021.

= During the period, Austria was able to increase its import share
of environmental technologies in the US by 5.2%. Thereby, US
imports from Austria showed the third-largest rate of change.

= The enormous potential of environmental technologies is
evident: imports into the US can be increased even further in
the future.

Changes in the import share of environmental technologies
Share of imports from Austria by country, change in %, 2017-2021

61.1%

19.4%

5.2%

UK HU us

Source: Economica, CEPII

2.8%

CN

PL CH FR [T CZ
-1.2%

-102%  -114% 12.7%
-18.1%
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Austria‘s untapped export potential for environmental
technologies to the US amounts to USD 968 million

Untapped export potential for environmental technologies

in million USD

% to current

66.5% China
8.7% Germany
46.3% France
47.6% Poland
30.8% ltaly
35.1% UK
37.5% Hungary
17.3% Switzerland
136.5% Canada

Source: Economica
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588,0
4715

281872
255,2
245,6

210,8

2029

185,6

173,8

= By 2027, Austria is expected to have an untapped global

export potential of around €7 billion in environmental
technologies.

= Exports to the US account for the largest share of this

untapped potential at USD 968 million, almost doubling
existing exports (+90.9%).

Derivation of the untapped export potential

= The unused export potential is the difference between
current exports and the potential for the next five years
(2023-2027).

= The potential is estimated by the ITC* on the basis of supply,
demand and trade barriers, taking into account factors such
as global economic development, population trends, tariffs,
price elasticities and geographical distances.

*International Trade Centre

Copyright © 2024 Accenture und AmCham. All rights reserved. 23



Renewable energy, heat and energy management and
waste water disposal show the greatest potential

= The unexploited Austrian export potential for environmental Top 8 application areas for environmental technologies
technologies of USD 968.2 million (+ 90.9%) is reflected in Export potential of Austrian environmental technologies to the US, in million euros

various application areas.
Plants for renewable energies ffE 276.9

= The three most important areas with potential are:

1 Renevvable energy plants (29%) Heat and energy management 193,5

2 Heat 8ﬂd energy management (20%) Wastewater disposal and drinking water treatment 181,3
3. Wastewater disposal and drinking water treatment Clean & more resource efficient products @ 916
(19%)
Environmental monitoring equipment 70,4
Noise and vibration control ((/@( 65,5
Air pollution control @ 44,0
Recycling systems @ 42,0

Total export potential: USD 968 million

Source: Economica
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3 | US companies in
Austria

Importance & economic contribution of the top 50 US
companies in Austria

> 25



"US companies are of crucial importance for
Austria as a business location. Together with
their supplier network, the top 50 US
companies in Austria contribute a substantial
share to the Austrian gross domestic
oroduct. It is particularly gratifying to see
that there is strong cooperation on patents
between US and Austrian companies. This
shows trust and the long-term perspective
that is being pursued together."

Nicole Schlautmann
Country Manager, Pfizer Corporation Austria GmbH

Copyright © 2024 Accenture und AmCham. All rights reserved. 26



The top 50 US companies generated 1.6% of total
revenue in Austria - almost €15 billion

Top 50 US companies in Austria
Revenue of the companies’ headquarters in Austria, 2022

Revenue: €14.7 billion

Corresponds to 1.6% of total revenue in Austria

+2.1% +12.2%
—_—

16 14.4 14.7
14

12
10

8

6

4

? 2022
0

Source: Capital I1Q, Statistik Austria, Accenture Research

The top 50 US companies generated around €14.7 billion in
revenue through its activities in Austria in 2022, representing

approximately 1.6% of total revenue.

Compared to last year's study using data from 2021, the
contribution of the top 50 US companies to the Austrian
economy is almost unchanged.

If the Herba Chemosan handover is excluded, the top 50 US
companies achieved more than 12% revenue growth.

The biggest US companies in Austria include:

Philip Morris Austria .
INNIO Jenbacher .
Merial S.A.S (Sanofi) .
Kennametal .
Ingram Micro .
Ford Motors Company Austria .
Pfizer Corporation Austria .

Note: Sales of the US subsidiary with registered office of the legal entity in Austria - export data of the parent company is not

> \\\\% taken into account.

THerba Chemosan transferred its shares to an Austrian private equity firm at the end of 2021.

Microsoft Austria

IBM Austria

IMS Nanofabrication
Tesla Motors Austria
General Electric Austria
Mars Austria

Dell

Copyright © 2024 Accenture und AmCham. All rights reserved.
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US firms in the ICT, consumer goods and pharmaceutical
sectors show great importance in Austria

= Alook at the breakdown of revenue from the top 50 US IRndustryfk?;e?kdBOOV\_/nAofttheth% 5? US C'ﬁmpameszozw oo
companies in Austria by industry shows that the most SVENLIE OTTNE Top 0L IN AUSLTIA DY INCLISIRY, 1N MITION SUros, 2212
important sectors include ICT, consumer goods, ICT 3778
pharmaceuticals and mechanical engineering. 95753
Consumer goods I o
= US companies in the ICT sector alone generate a total of , e —T T
. . Pharmaceuticals /299.
around €3.8 billion, followed by consumer goods with almost
€2.6 billion in revenue. Mechanical engineering ECG——————————— 15213
o I
=  Compared to the data from 2021, it is clear that US Food 1071.7
companies in the ICT and pharmaceuticals industry have s 9633 2022
. . . . Metal products
increased in importance. This can be explained by above- 2021
average growth rates, as well as by new entrants from Autormotive and suppliers - 058.2
companies in Austria.
Services W 5633
. Revehug in the consumer goods, as well as gastrohomy an(?l Paper W 3341
hospitality sectors, declined compared to the previous year's 6
evaluation. Gastronomy &... 1@ ="
Chemical products B 86.1
Source: Accenture Research.
\ Note: Sales of the US subsidiary with registered office of the legal entity in Austria - export data of the parent company is not ‘ '
> \\\\(é included. Copyright © 2024 Accenture und AmCham. All rights reserved. 28



The economic contribution of companies or a sector has
a direct and indirect impact

and much more
and much more

Indirect impact
through procurement
from suppliers

Indirect impact
from sales to other sectors

Direct economic impact
from business activities

s T T T T T T T TS T T TS T s s s s s 1 Tt T TT T TTT T TT T mT s mmm e 1 s T T T T T T T TS T TS T s s s s 1
1
! Upstream/ E : Activities within companies or E ! Downstream/ :
] intermediate inputs I : the sector I ! use and consumption !
1 ] 1 ! 1
1 1 1
: : | : : :
| ! | M ! | !
! - OS= Revenue ' !
| Energy : 1 ! 1 ] ]
] | W ] : ndustry 1
! : : : ! Public :
i Real estate : : : : administration 1
1
: ! : l : !
! : ] /I : ! :
1 1 1
: InsLrEnee i : I] | | || Value added i : Logistics i
! ] ! ] : Research ]
1 Accounting : 1 : 1 :
i ! l ! : !
1 ] 1 ! 1 ]
! : ! : ! :
i ! . o00o0 Emol ! : !
- : . - ? mployees . ! .
: Cleaning : : U U : : Trade/end use :
1 1 1
! : : : ! :
1 ! 1 ! 1 !
1 ! 1 ! 1 !
1 ] 1 ! 1 ]
1 ] 1 ! 1 ]
1 1 1 1 1 1
1 1 1 1 1 1
! : : ) ! :

GDP
Z Overall effect > Economic contribution: Employment
Taxes
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148,000 jobs are attributable to the value-added
network of the top 50 US companies in Austria

Economic contribution of the top 50 US companies o
Total impact, 2021 2-7 /0 of GDP

The total value-added contribution (direct and indirect impact)
of the top 50 US companies in Austria amounts to €10.6 billion,

: illi E E/mpaotofupstream and E

| €14.7 billion ! i downstream suppliers 1 which equals a gross domestic product of €11.8 billion.

i Revenue : i i/;))ar;g the entire value :

i o : | . : » 148,000 employees

r €49 billion | 1 €5.7 billion : €10.6 billion o | o Cted to

' ; ! ; A total of 148,000 employees can be attributed to the top 50

1 Val dded , 1 Val dded ; Val dded . : .

! aite ace : | aite addae : aiHe acee US companies in Austria (69,000 directly and another 79,000

E ! + i L= through suppliers).This represents 3.3% of all employees in

: : ! : Austria.

. 69,000 i . 79,000 E 148,000

i AmRIeEes i i EmieleyEEs E Enmloyese €51 bl”lon in taxes and levies

E - i E o 1 i ' The top 50 US companies in Austria account for approximately
) s liraee i tIndiFectimpact | Total impact £5.1 billion in taxes and levies. This is due to wage-related taxes
CTTTTTTTTTTTTTT CTTTTTTTTTTTTTT and levies (directly and indirectly through suppliers) as well as
Source: Accenture Research other tax paymeﬂts.

\ T Methodology: The industry-specific value added multipliers from the input/output table of Statistics Austria were used ‘ '
> \\\\(Z (proportionally) to calculate the indirect value added impact. Copyright © 2024 Accenture und AmCham. All rights reserved. 30



The economic contribution of US companies in Austria is
increasing

= The economic contribution directly and indirectly generated Economic contribution of the top 50 US companies
by the top 50 US companies headquartered in Austria has DevSepmEnter el mseet, 20M5-2022
increased compared to last year’s study using data from 2019
and 2021. +0.1% points +15,000 +05

— —

= |n 2019, e.g., the total contribution to GDP was 2.5%, rising to ey 2T% G >

2.7% in 2022. 25%

133,000 o S
. . . 120,000

= The overall contribution to employment has also increased. In

2019, 120,000 employees could be attributed to the value-

added network of the top 50 US companies in Austria,

compared to 148,000 in 2022. Between 2021 to 2022, this

impact increased by 15,000 employees.
= The tax revenue attributable to the top 50 US companies

amounts to approximately €4.7 billion in 2019. In 2022, the s 2om1 202 oo 200l 200 o015 2001 2000

figure rose to around €5.2 billion.

GDP contribution Employees Tax payments

in billion euros

Source: Accenture Research.
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€2 billion value added by IT companies from the US

Economic contribution of the ICT sector® 0 & €2.5 billion contribution to value added
verall impact, 2022

In 2022, the total value-added contribution (direct and indirect
impact) of the top 50 US companies in Austria in the ICT

24% contribution from ICT companies

ICT companies account for about 24% of the total economic

Total impact

Direct impact Indirect impact’

: i E E Impact of upstream ano’i

i €3.7billion ] 1 downstream suppliers 1 sector amounted to approximately €2.5 billion.

: Revenue \ : along the entire value |

| : : chain :

| i | . i . 28,000 employees

1 €1.7 billion : 1 €0.8 billion ! €2.5 billion mtotal the activities of the too 50 US s in AuStiA
: ! : ! n total, the activities of the top companies in Austria in
: Value added : ! value added : Value added the ICT sector create jobs for 28,000 employees in the entire
I i + i = economy (directly and via suppliers).

. 19,000 E » 9,000 E 28,000

. Employees i . Employees E Employees

impact of the top 50 US companies in Austria. The share of the

ICT contribution has thus increased slightly since the last study.

Source: Accenture Research

T Methodology: The sector-specific value added multipliers from the input/output table of Statistics Austria were used (pro rata) to calculate the indirect value added impact.
" From the top 50 of the following companies: Ingram Micro GmbH, EMC Computer Systems Austria GmbH, IMS Nanofabrication

> \\\\}Z GmbH, Tech Data Osterreich GmbH, Arrow ECS Internet Security AG, Microsoft Osterreich GmbH, IBM Osterreich GmbH, Dell Copyright © 2024 Accenture und AmCham. All rights reserved.
GMH, HP Austria GmbH, QlikTech GmbH, EBV-Elektronik GmbH .
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For 95 years, Coca-Cola has been making a significant
contribution to Austria‘s economy

The world's most famous soft drink, Coca-Cola, was invented in
Atlanta, Georgia (USA), in 1886, and since then has been
associated with the US like hardly any other brand. The Coca-Cola
Company, one of the largest global beverage manufacturers
specializing in soft drinks, also produces other well-known soft
drinks such as Fanta, Sprite, Mezzo Mix, or Fuze Tea, in addition to
the eponymous Coca-Cola. The company’s Austrian bottler Coca-
Cola HBC Austria is celebrating its 95th anniversary in Austria this
year.

Fiscal year 2023 in Austria
The Coca-Cola Company & Coca-Cola HBC Austria

900 jobs

across 8 Austria locations

500 million liters beverages
produced in Austria

60,000 clients

from the gastronomy and retail
sectors in Austria

5,000 vending machines
for cold drinks, distributed across Austria

> \\\\% Source: Coca-Cola

The Coca-Cola Company

= The first bottling of Coca-Cola in Austria took place in 1929 in Bludenz,

Vorarlberg. Today, Coca-Cola is present at eight locations across Austria.

=  The production volume has increased from an original annual amount of
24,000 bottles to approximately 500 million liters of beverages in 2023.
90% of the order volume is attributed to Austria and its neighboring
countries.

= |n Edelstal, Burgenland, Coca-Cola has been producing for more than 10
years at one of the most modern production and logistics plants of the

Coca-Cola HBC group globally. More than €150 million have already been

invested in the location.

= For 95 years, The Coca-Cola Company, with its principle of "local
production, local value creation," has made a valuable contribution to
Austria's economy, as emphasized by the key figures for the fiscal year
2023 (see left).

Copyright © 2024 Accenture und AmCham. All rights reserved.
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CASE STUDY

Numerous social and sustainability initiatives by Coca-
Cola in Austria

Coca-Cola Inclusion Run
Vienna City Marathon

. . I
Reusable glass bottling line |
Coca-Cola HBC Austria

> \\\\}ﬁ Quelle: Coca-Cola

Social initiatives

Initiator of Austria's largest social innovation prize, the "Get Active Social
Business Award" (GASBA), with more than €3 million ROl in Austria in the
last 15 years.

Career orientation support for more than 17,400 young people through the
#YouthEmpowered initiative

Promotion of female talent by filling 60% of internal positions with women

Support for Special Olympics Austria and organization of the Coca-Cola
Inclusion Run as part of the Vienna City Marathon for the benefit of the
association, as well as founding partner and sponsor of the World Winter
Games.

Support for the national team and promotion“of grassroots sports as a
partner of the Austrian Football Association (OFB) since 2004

Sustainability initiatives

*excluding caps and labels

Reduction of water consumption by 45% since 2013
Manufacture of the PET portfolio from 100% recycled PET*

Implementation of circular processes, e.g., introduction of reusable
packaging and advocacy for the deposit system for single-use bottles

Copyright © 2024 Accenture und AmCham. All rights reserved. 34



4 | Austrian companies
in the US '

Significance and economic contribution of the top 50
Austrian companies in the US




,The US is and remains an important growth
market for the Umdasch Group. In recent years,
we have invested significantly in organic and
inorganic growth. In this context, the acquisition
in the field of modern scaffolding should also be
highlighted. The innovative power and the
intelligent global manufacturing network make a
valuable contribution to the further development
of our portfolio. Independent local developments
are also fueling the strong globalization of the

group.”

Wolfgang Litzlbauer
Chairman of the Board, Umdasch Group AG

Copyright © 2024 Accenture und AmCham. All rights reserved. 36



Over €6 billion in revenue was generated by the top 50
Austrian companies with headquarters in the US

Top 50 Austrian companies in the US
Revenue of company headquarters in the US, 2022

Revenue: €6.2 billion

Represents an increase of 8.5% compared to the

previous year
+8.5%

/

2021 2022

Source: Capital IQ, Accenture Research

In 2022, the top 50 Austrian companies generated total
revenue of around €6.2 billion through their headquarters in
the US.

Compared to the data from 2021, the turnover of the top 50
Austrian companies at company locations in the US
increased by 8.5%. This corresponds to just under €0,5
billion.

The biggest Austrian companies in the US include:

«  ANDRITZ «  SWARCO

«  Wienerberger *  Kronospan
e ALPLA Gruppe «  RedBull

*  RHI Magnesita e Tyrolit

« Plansee «  Voestalpine
*  Rosenbauer - Palfinger

Note: Turnover of the Austrian subsidiary with the registered office of the legal entity in the USA - export data of the parent

> \\\\% company is not taken into account.

Copyright © 2024 Accenture und AmCham. All rights reserved.
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Austrian companies in mechanical engineering and
chemicals are strongly represented on the US market

A look at the distribution of revenue of the top 50 Austrian
companies in the US by industry shows that the most
important sectors are mechanical engineering, chemical
products, metal products, paper and building materials.

In the field of mechanical engineering alone, Austrian
companies generate revenue of almost €2 billion through US
locations, followed by chemical products with almost €950
million.

Compared to the data from 2021, revenue of Austrian
companies in the US mainly increased in the construction
materials (+112.7 %) and metal products (+12.5 %) sectors.

Turnover in services (-24.4%) and chemicals (-4.3%) fell
compared to 2021.

company is not taken into account.

Industry breakdown of the top 50 Austrian companies
Revenue of the top 50 in the US by industry, in million euros, 2021-2022

Mechanical engineering
Chemical products
Metal products

Paper

Building materials

Food

Automotive and suppliers
Services

Holding
Pharmaceuticals
Weapons

Consumer goods

ICT

Source: Capital IQ, Accenture Research

Note: Turnover of the Austrian subsidiary with the registered office of the legal entity in the USA - export data of the parent

= 190.5
= 1853

- 177
1632 2021

m 2022

. 081
= 80.7
B 571

" 46.6

Copyright © 2024 Accenture und AmCham. All rights reserved.

38



Companies of the Tyrolean Swarovski family are
continuously expanding their US presence

Swarovski, founded in 1895 in Wattens (Tyrol), is internationally
known for the production of cut crystal. Due to further company
formations in the family, the Swarovski Group currently includes

Swarovski Crystals, Swarovski Optik, SWARCO (road markings) and
Tyrolite (abrasives). SWARCO and Tyrolit are represented in the top
50 Austrian companies in the US and are continuously expanding

their locations in the US.

Sales development of
SWARCO in the US

in million euros

Global sales development
SWARCO

in million euros
+%A°0 1132

+57%
1375 145.4
675 680 756 758 826
615 I I
2021 2022

US share of
13% total sales

2016 2017 2018 2019 2020 2021 2022

> \\\\\(% Source: SWARCO, top.Tirol, Tyrolit, Accenture Research

SWARCO

Founded in 1969, SWARCO specializes in the production and distribution
of high-quality reflective glass beads, especially road marking materials.

SWARCO has been present on the US market since 1974 and took over the
Californian company McCain Inc. in 2016. The acquisition was the largest
deal for SWARCO, which is steadily expanding internationally.

In 2022, new glass bead factories were inaugurated in Austria and the US,
and for the first time a turnover of more than €1 billion was achieved.

Tyrolit

Founded in 1919 and headquartered in Tyrol, Tyrolit is a manufacturer of
grinding and dressing tools and a system provider for the construction
industry.

In 2009, Tyrolit acquired the US manufacturer Radiac Abrasives, Inc.,
the second largest grinding tool manufacturer in North America.

At the end of September 2023, the Tyrolit Group acquired all shares of
Acme Holding Company in Michigan. This resulted in Tyrolit operating
seven of its 31 global production sites in the US.

Copyright © 2024 Accenture und AmCham. All rights reserved. 39



ANDRITZ leads the list of the most successful Austrian

companies in the US

The ANDRITZ Group is one of the world's leading suppliers of
plants, equipment and services, used for hydropower plants, and
the paper and steel industry among others. The acquisition of the
US mechanical engineering company Sprout-Bauer in 1990
marked the beginning of the successful expansion policy of the
ANDRITZ Group. Since then, the Graz-based company has opened
44 US locations and employs almost 1,500 people in those.

Sales development in the US Global Locations (295)
in million euros
ANDRITZ (USA) 679.2 South
Inc. | MEE America o4 128
’ Europe
Rest
ANDRITZ Hydro 58.8 of the 38
Corp. 621 world
61.1 2071 44
. US
Weavexx, LLC. I 597 m202?
A5 5 Asia Ol

Bricmont Inc. 228

> \\\\% Source: ANDRITZ, Accenture Research

Location US

ANDRITZ (USA) Inc., ANDRITZ Hydro Corp., Weavexx, LLC. and
Bricmont Inc. Comprise the 4 companies in the group that list
among the 50 Austrian companies with the highest turnover
in the US. The most important company among them -
ANDRITZ (USA) Inc. - generated revenue of more than €700
million in 2022.

At the end of 2020, ANDRITZ was commissioned by the US
Army Corps of Engineers' Nashville District to renew the
turbines and generators of the Barkley hydropower plant on
the Cumberland River in West Kentucky. The value of the
order amounts to around €65 million. With this prestigious
order, ANDRITZ has further strengthened its position as a
leading supplier in the hydropower market in the US.

Copyright © 2024 Accenture und AmCham. All rights reserved. 40



,With all its three divisions, Greiner has been
represented in the US market for many years. We
have had good experience there, are positive
about the further economic development and
have therefore planned to invest further. For
Greiner Packaging, we are actively looking for
opportunities for expansion through acquisitions
or partnerships. In particular, we want to succeed
in the US market in the area of sustainable
packaging solutions. We also see market
opportunities for Greiner Assistec and the
medical product division Greiner Bio-One."

Manfred Stanek
CQOQO, Greiner AG

© Christian Huber

Copyright © 2024 Accenture und AmCham. All rights reserved.



5 | Cooperation in
Innovation

US-Austrian co-inventions as proxy for intensive
cooperation on innovations




Patents are often an important part of companies'

innovation process

The significance of patents in the innovation process

|deas R&D and concept Prototype & MVP Pilot phase Go-to-market
= |deation » Research *  Prototype = Pilot and testing *  Product maturity
*  Brainstorming = Concept = Tests phase » Launch
=  Workshops » Feasibility =  Minimum Viable = Evaluation = Scaling

= Business Case Product (MVP) » Feedback
\ J \ J
Y Y
II‘* Check for existing Izh Protect innovation through
: patents @ own patent

Copyright © 2024 Accenture und AmCham. All rights reserved.




Co-inventor activities are a proxy for joint or
transnational innovation activities

Co-inventive work on patents The most important patent offices include:
= Patents are often developed in collaboration with various European Patent Office (EPO): Examines European patent
companies and individuals, so-called co-inventors. applications and enables inventions in up to 44 countries to be
protected by a centralized and uniform procedure with only one
= Co-inventive work can also take place across countries if application.
inventors from more than one country work together to
develop an innovation and then have it patented. Patent Cooperation Treaty (PCT): An international treaty that
allows applicants to apply for patent protection of their
= Patent offices help comply with foreign filing requirements inventions in several countries at once, by filing an
and the global protection and enforcement of intellectual "international" patent application.
property rights.

United States Patent and Trademark Office (USPTO): The
government agency responsible for managing patents and
trademarks in the United States.

i

Co-inventor activities can be interpreted as a proxy for cooperation in innovation
activities.

> \\\\\(Z Copyright © 2024 Accenture und AmCham. All rights reserved. 44



Intensive cooperation on innovations - the US supplies
the second largest number of foreign co-inventors

Austrian patents with foreign co-inventors

Number 2021

Germany
USA
Switzerland
Finland

UK

France
Belgium
Canada
ltaly

Spain

Source: OECD

I 0506

225

77
45
44
38
37
32
31

Comment: Patent applications EPO, PCT & USPTO

> ¥

708

Austrian patents with co-inventors
from the US

Every year, Austria applies for a large number of patentsin

cooperation with co-inventors from abroad. Following Germany,

the US, with 256 patents in 2021, holds the second place
regarding foreign co-inventors for Austrian patents. Patent
cooperations with the US account for almost 17.5% of the total
cooperation volume.

US share of total cooperation volume
In percentage

US share of total volume

Copyright © 2024 Accenture und AmCham. All rights reserved.
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“Our company has experienced fruitful cooperation
between the USA and Austria, as highlighted in our
recent study. This partnership has helped us navigate
the complex landscape of technology, licensing, and
financing agreements for clients. We are committed to
securing custom agreements together with our US
partners, which is essential to our business.

Our joint efforts address financing needs, investment
opportunities, and overcoming technical problems and
supply chain barriers. We recognize the importance of 1
market dynamics, private sector inventiveness and
economic potential driven by US and Austrian
companies. We understand the mutual dependence of
each sector’s success, emphasizing our collective
engagement with US partners.”

Linda Villarreal-Paierl
CEO, Paierl Consulting Beteiligungs-GmbH

Copyright © 2024 Accenture und AmCham. All rights reserved. 46




Germany is Austria's strongest innovation partner - the
US consistently ranks among the top 3 since 1999

= Since 1999, Germany has sustained its position as Austria's Cooperation vqume'by_country '
strongest cooperation partner in the joint application for Co-inventions (patent applications), absolute figures, 1999-2021

patents.

1200
. . . . . Germany
= The number of patents filed with international cooperation

partners continuously declined in 2021, resulting from the 1.000
Covid-19 pandemic.

. . . 800
= Theimportance of the US as a co-invention partner for
Austrian companies has steadily increased over the last two 500
decades. In the early 2000s, the number of joint patent
applications still stood at 70, compared to just under 200 at Switzerland
the beginning of the 2010s. In 2020, the number of co-patents A0
reached its record to date, with 385 co-patents.
200 A
= Since the start of the OECD patent data collection in 1999, the w
US has consistently been among the top 3 of the most g —— LIS
numerous co-invention partners and has replaced Switzerland DO ST NDITWONO0NDO=ZNDEWON0DO g
in 2nd place since 2020. S§8§§§§§§§§8888888888§8
Source: OECD

Comment: Patent applications EPO, PCT & USPTO
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3.5-fold increase in innovation activities between the US
and Austria over the last 20 years

= |nventors from the US are a crucial cooperation partner for De\b/el|oprpent OJ Co-invefptorzggg\gééus and Austria
Austrian companies for joint patent applications. In absolute figures by patent oftice, ]

. . . . 400
= The largest proportion of co-inventor patent applications were

made through the US Patent Office USPTO, followed by EPO 350
applications and PCT applications.

300
= Since the early 2000s, the number of patent applications filed
by Austria in cooperation with the US has increased sharply. 250
= |nthe last ten years, co-inventor applications have increased 200
by more than 33%.
150
= Since 2000, co-inventor registrations have surged all the
more, showing an increase by 266% - this corresponds to a 100
more than 3.5-fold growth of joint innovation activities in just 50
20 years.
O
0B 88358588258222258285
OSR22223922S8R8&K&RIARITRRES

Source: OECD
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Increasing importance of transatlantic innovation
cooperation

(o) relative innovation cooperations Share of US-Austrian co-inventor activity
+ o Wlth the US % of total co-inventions, 1999-2021
20 %
= Not only the absolute numbers of patents that have been 18 %

applied for as co-inventions between Austria and the US have

increased steadily in recent decades. 16 %
14 %
= Austrian-American co-inventor activity, as a share of all co- 12 %
invention activities, has also developed dynamically in the last
two decades. 19
8 %
= |n 2021, approximately 17.5% of patents filed by Austrian 6%
companies with foreign partners were attributed to American .
partners. Around 2000, the figure still stood between 10 and s
13% 2%
. . o 0%
= This has also increased the relative importance of the US as a 295V ILEBVIOENDILOE DO
partner in the field of innovation. 2022999902998 R8RRL’R]LRRS

Source: OECD
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Above-average growth in transatlantic co-inventions
compared to the top 10 partners

=  The 10-year comparisons show that the average annual A\gerage annual growth of the number of patents
growth in co-patents between Austria and the US is higher I, ASOOI= 20T S, A0 = A0e
compared to the total number of co-patents with the 10
strongest cooperation countries. 10.9%

= The data show an average growth in co-patent applications Growth without 2015 & 2021

from the US and Austria of 10.9% p.a. between 2000 and 8.6% (economic slumps)

2010, and 4.8% p.a. between 2011 and 2021. 12.7% 5%
= |n comparison, the top 10" co-inventors with Austria achieved

a growth of 8.6% p.a. between 2000 and 2010, and 1.1% NG

between 2011 and 2021.

= |f the growth slumps in 2015 and 2021 are neglected due their
economic impacts, the finding stays consitent and shows

even stronger growth rates since 2011. 1.1%
= This underlines the strong trade relations between Austria and
the US. 2000 - 2010 2011 - 2021

Source: OECD, Accenture Research
Comments: Patent applications EPO, PCT & USPTO

> TThe top 10 co-inventor countries include: US, Germany, Switzerland, Belgium, Canada, Italy, Finland, France, Spain and the UK. ‘ ,
\\\\/ Copyright © 2024 Accenture und AmCham. All rights reserved.
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The top innovation areas coincide with the high-tech
sectors active in the US market

Top innovation areas in Austria = The technology areas with the largest number of national
Number of national patent applications by technology area, 2022 patent applications in Austria in 2022 include:

= Mechanical engineering

Mechanical engineering (nc. - -
I rErEEer) 524 = Chemical products

= Chemistry and pharmaceuticals

Other fields of technology [N 257 = These are also the areas or industries in which the highest

revenues were generated by Austrian companies in the US.

= This underlines Austria's important role in high-tech
Chemistry (incl. Pharmaceuticals) || NN 176 industries, both nationally and in cross-border innovation
cooperation.

Electrical engineering _ 171
Measurement, control, control
technology, optics _ e
Source: Statista

> \\\\\/ Copyright © 2024 Accenture und AmCham. All rights reserved.
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Innovation leaders in Austria are also strongly
represented in the US market

= Among the Austrian companies with the highest number of 'EA‘P%S'EQSQ companies with the most patent applications
patent applications in 2022, six of the highest-selling Austrian /
g | ' I

companies in the US can also be found: Borealis AG 197

= Borealis AG Tridonic GmbH & Co. KG I 93

= Zumtobel Group ZKW Group GmbH I 61

e AMS Osram AG AT&SAG I 55

= Julius Blum GmbH Fronius International GmbH I 52

= \oestalpine AG Zumtobel Group* I 51

= ANDRITZ AG AMS Osram AG* I 44

= This accentuates that Austrian innovation leaders can also Julius Blum GmbH"  EEEE 43

demonstrate their competitive strength in foreign markets, in Voestalpine AG* N 43

particular in the US.
ANDRITZ AG* I 42

Source: European Patent Office
Comment: *Top 50 Austrian companies in the US

> \\\\\% Copyright © 2024 Accenture und AmCham. All rights reserved.
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CASE STUDY

Vorarlberg patent pioneer Blum benefits from innovative
strength and stable business in the US

The Vorarlberg-based family-owned company Julius Blum GmbH is
one of the world market leaders in furniture fittings such as hinge
and extension systems. Customers in more than 120 countries are
supplied from the production sites in Austria, the US, Brazil, Poland
and China, as well as 32 other subsidiaries and representative
offices. 15% of the turnover is generated in the US, making the
United States the largest single market for Blum GmbH. Settling at
its US site in Lowesville, North Carolina in 1984, Blum has been
investing in the training of apprentices at this location for over 25
years.

Sales development in the US
in million USD

19% oucaies.

135 3677 3605
2972 2926 | ‘ ‘

2018/19 2019/20 2020/21 2021/22 2022/23

456 Employees in the
us

> \\\\\(% Source: Blum, Accenture Research

Award-winning patent frontrunner

Due to its innovative strength, international success, high quality standards and
continuous new product developments, Julius Blum GmbH and its products
have already received numerous awards, including:

2013
European Inventor Award of the Euorpean Patent Office

2014
Interior Innovation Award

2017
Global Player Award of the Austrian Economic Chamber

2019
German Innovation Award

Repeated winner
Red Dot Design Award, German Design Award, iF Design Award, Interzum
Intelligent Material and Design

Copyright © 2024 Accenture und AmCham. All rights reserved. 53
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