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UPCOMING EVENTS

AmCham New Year's Reception

Wednesday, Jan. 8th, 2025, 6.00 pm

Hotel Sacher
Philharmoniker Str. 4, 1010 Vienna
Sponsored by HP Austria

AmCham Talks
Friday, Jan. 24th, 2025, 9.00 am

Hilton Vienna Plaza
Schottenring 11, 1010 Vienna

Amcham Talks
Friday, Feb. 28th, 2025, 9.00 am

Hilton Vienna Plaza
Schottenring 11, 1010 Vienna

Further information on our
upcoming events via the
AmCham App or at amcham.at

/ AMCHAM AUSTRIA WUNSCHT
FROHE WEIHNACHTEN

Dear members and friends of AmCham,

I would like to thank you for your continuous support and loyalty to AmCham
Austria as this challenging year comes to an end. It is our members and
friends who are making our association and our events such a success. Be-
low are two of my personal event-highlights from 2024!

On behalf of the AmCham team, | wish you a very Happy Holiday season
and a peaceful and prosperous New Year. | hope to see you on January 8th,
2025.

Barbara Piplits-Schneider
Deputy Executive Director

Thanksgiving Gallery Miami Sunset Gallery
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U.S. ECONOMY

/ GOODS AND SER-
VICES DEFICIT

The U.S. international trade deficit de-
creased from $83.8 billion in September
(revised) to $73.8 billion in October, as
imports decreased more than exports,
according to the U.S. Bureau of Economic
Analysis. The goods deficit decreased
$10.4 billion in October to $98.7 billion.
The services surplus decreased $0.4 bil-
lion in October to $24.8 billion.

/ PRODUCER PRICE
INDEX UP

The Producer Price Index for final demand
increased 0.2 percent in October, the U.S.
Bureau of Labor Statistics reported. Final
demand prices advanced 0.1 percentin
September and 0.2 percent in August.

On an unadjusted basis, the index for final
demand moved up 2.4 percent for the 12
months ended in October.

/ INDUSTRIAL PRO-
DUCTION DOWN

Total industrial production decreased 0.3
percent in October after declining 0.5
percent in September. In October, manu-
facturing output moved down 0.5 percent,
the index for mining rose 0.3 percent, and
the index for utilities gained 0.7 percent.
At 102.3 percent of its 2017 average, total
IP in October was 0.3 percent below its
year-earlier level.

/ UNEMPLOYMENT
UNCHANGED

Total nonfarm payroll employment rose by
227,000 in November, and the unemploy-
ment rate changed little at 4.2 percent,
the U.S. Bureau of Labor Statistics re-
ported. Employment trended up in health
care, leisure and hospitality, government,
and social assistance. Retail trade lost
jobs.

/ GDP

Real gross domestic product (GDP) in-
creased at an annual rate of 2.8 percent
in the third quarter of 2024, according to
the Bureau of Economic Analysis. In the
second quarter, real GDP increased 3.0
percent. The increase in the third quarter
primarily reflected increases in consumer
spending, exports, federal government
spending, and business investment. Im-
ports, which are a subtraction in the cal-
culation of GDP, increased.

/ CONSUMER
PRICE UP

The Consumer Price Index for All Urban
Consumers increased 0.3 percenton a
seasonally adjusted basis in November,
after rising 0.2 percentin each of the
previous 4 months, the U.S. Bureau of
Labor Statistics reported. Over the last 12
months, the all items index increased 2.7
percent before seasonal adjustment.

/ THE CONFE-
RENCE BOARD
LEADING ECO-
NOMIC INDEX®

The Conference Board Leading Econo-
mic Index® (LEI) for the US declined by
0.4% in October 2024 to 99.5 (2016=100),
following a 0.3% decline in September
(revised up from a 0.5% decline). Over the
six-month period between April and Oc-
tober 2024, the LEl fell by 2.2%, slightly
more than its 2.0% decline over the pre-
vious six-month period (October 2023 to
April 2024).

“The largest negative contributor to the
LEl's decline came from manufacturer
new orders, which remained weak in 11
out of 14 industries,” said Justyna Zabins-
ka-La Monica, Senior Manager, Business
Cycle Indicators, at The Conference
Board. "In October, manufacturing hours
worked fell by the most since December
2023, while unemployment insurance
claims rose and building permits declined,
partly reflecting the impact of hurricanes
in the Southeast US. Additionally, the
negative yield spread continued to weigh
on the LEIl. Apart from possible temporary
impacts of hurricanes, the US LEI conti-
nued to suggest challenges to economic
activity ahead.”

/ UNITED STATES
ECONOMIC DATA

%" Period
GDP +2.8 Q324
Industrial Prod. -0.3 Oct 24
Consumer Prices +0.3 Nov 24
Producer Prices +0.2 Oct 24
Leading Indicators - 0.7 Oct 24
Unemployment 4.2 Nov 24

Def.bn $



/ GREINER

Greiner Bio-One-Tochter Mediscan eroffnet neuen
Sterilisationsbetrieb

Kremsmunster, November 2024 — Der Sterilisationsdienstleister
Mediscan mit Hauptsitz in Kremsmunster hat angrenzend andas
bestehende Werk einen weiteren Betrieb zur Sterilisation von
medizinischen Produkten, der Entkeimung vonLebensmittelver-
packungen und der Produktveredelung von Kunststoffen und
Halbleitern erbaut. Das Investitionsvolumenbetrug 22 Millionen
Euro und umfasst neben der Erbauung des neuen Gebaudes ei-
nen leistungsstarkenElektronenbeschleuniger und eine hochau-
tomatisierte Fordertechnik. Die bereits im August in Probebetrieb
genommeneAnlage wurde am 13. November feierlich eroffnet.

Die eingesetzte Anlagentechnologie entspricht modernsten
Standards. Sie wurde gegenuber jener des ersten Werkstech-
nologisch weiterentwickelt und kombiniert erneut zwei unter-
schiedliche Behandlungstechnologien in einer Anlage. Diein
einem Elektronenbeschleuniger akzelerierten Elektronen werden
entweder direkt als Elektronenstrahl (E-Beam) oderindirekt nach
Umwandlung in Rontgenphotonen (X-Ray) zur Sterilisation und
Entkeimung von Produkten genutzt. Damit kannmit hochster
Genauigkeit und Qualitat auf individuelle Produktanforderungen
eingegangen werden.

/ MYEXPATTAXES

Please send us your press releases:
(amcham-presse@amcham.at)

/ MICROSOFT

Hera Space Companion: Wissenschaftskommuni-
kation in neuen Spharen

Die Faszination fur den Weltraum zieht die Menschheit seit jeher
in ihren Bann — von den ersten Schritten auf dem Mond bis hin
zu den Einblicken in die Tiefen des Universums. Mit der im Okto-
ber 2024 gestarteten Hera-Mission wird diese Begeisterung auf
eine neue Ebene gehoben. Die Mission ist eine Zusammenarbeit
zwischen der ESA, Impact Al, Terra Mater Studios und Microsoft
Osterreich und hat ein klares Ziel: die Erde vor potenziellen kos-
mischen Bedrohungen zu schutzen.

Doch Hera steht fiir mehr als Verteidigung: Mit dem Hera Space
Companion - einem interaktiven Kl-gestltzten Assistenten auf
Basis von Microsoft Azure — bringt die Mission Raumfahrt direkt
zu den Menschen. Nutzer*innen kdnnen sich in Echtzeit mit wis-
senschaftlichen Erkenntnissen auseinandersetzen und aktiv an
dieser auBergewohnlichen Mission teilhaben.

.Mit Hera haben wir gezeigt, dass Wissenschaft fur alle zugang-
lich und spannend sein kann", sagt Hermann Erlach, General
Manager von Microsoft Osterreich. ,Dieses Projekt zeigt, dass Kl
nicht nur Losungen fir die Herausforderungen von heute bietet,
sondern auch das Potenzial hat, die Art und Weise, wie wir Wis-
sen erwerben und teilen, grundlegend zu verandern.”

Tax Relief Over Democracy? US Expats Weigh Sacrificing Voting Rights to Escape Tax Obligations

"Nearly 60% of American expats would give up their right to vote if it meant not filing their US taxes.”

While the 2024 election was on its way, MyExpatTaxes, a leading tax filing platform for American expats, surveyed 1,500 expats
across 89 countries, underscoring the potential influence of American voters abroad.

.We are seeing a very notable shift in the attitude of American expats,” said MyExpatTaxes CEO Nathalie Goldstein. As tax obliga-
tions become more onerous and expensive, US expats are questioning the benefits of their American citizenship, with 46.7% of re-
spondents saying they have considered renouncing it because of the tax complexities.

Read the full survey report



https://www.linkedin.com/in/hermann-erlach-3818b57/
mailto:amcham-presse%40amcham.at?subject=
https://www.myexpattaxes.com/
https://www.linkedin.com/in/nathaliegoldstein/
https://www.myexpattaxes.com/us-election-2024-landing/
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INSIGHTS

/ WHAT U.S. TRADING
PARTNERS CAN EXPECT
IN 2025

Inu Manak

With President-Elect Donald J. Trump set to take office again

in January 2025, trade policy will feature heavily in his first 100
days. Trump has promised to enact sweeping new tariffs, ran-
ging from 10-20% on all imports, with additional hikes on Chine-
se goods. He has also called for a more “reciprocal” approach to
trade, whereby U.S. tariffs would be increased to match higher
tariff levels on specific goods maintained by other countries. The
mix of actions could be both broad-based and targeted, and ap-
proached through unilateral actions and transactional deals. With
so many unknowns, it remains unclear how the next wave of
protectionism will impact the U.S. economy and our relationship
with trading partners. What we do know is that the application

of new tariffs will lead to higher costs and rising inflation, all of
which will be exacerbated by retaliatory actions from our trading
partners.

However, for our trusted trading partners and allies, such as
Austria, there remain opportunities to strengthen our economic
bonds and pursue pragmatic solutions to our shared problems.
Firms, in particular, have an important role to play for three key
reasons. First, they can support resilient supply chains by asses-
sing their own vulnerabilities and shoring up the supply of criti-
cal goods through stockpiling in some cases, and coordinating
with allies to ensure the free flow of strategic goods in others.
Second, where Austrian firms have a comparative advantage
that is mutually beneficial to U.S.-Austrian economic interests,
firms should leverage their strengths to deepen those ties. For
example, 67% of all Austrian exports to the United States are
high-tech exports, including environmental technologies. With
the United States representing the third largest target market for
Austria’s environmental technologies, there are opportunities to
expand upon the vast investments already made in the United
States that would in turn support new high quality jobs in this
sector. Third, firms can pivot additional investments to partners
in the Americas to help support a robust regional supply network
of trusted traders and investors. In the last few years firms have
learned to “re-globalize" with a more strategic focus on supply
chain links, and these actions will generate more stability and
predictability over time.

Inu Manak
© Council on Foreign Relations

We know from past experience that Trump prefers bilateral en-
gagements as it allows for the maximum application of pressure.
In larger groupings, such as the WTO and CPTPP, U.S. power

is diluted by other countries’ interests. This poses a challenge
for the European Union and its Member States. In particular, EU
countries will need to coordinate more closely going forward on
a new array of economic security issues, including topics such
as investment screening. If the EU stands together on economic
priorities, it can emerge from the next four years with stronger
ties to the United States and more mutually beneficial outcomes
as the power of both markets are leveraged to address shared
challenges.

About Inu Manak:

Inu Manak is a fellow for trade policy at the Council on Foreign
Relations (CFR). An expert in international political economy, Dr.
Manak's research focuses on U.S. trade policy and the law and
politics of the World Trade Organization. At CFR, she researches
and writes on trade politics and institutions, dispute settlement,
and development. She is regularly called on to speak about the
USMCA, WTO reform, subsidies and industrial policy, the inter-
section of trade and climate, and executive overreach on trade.
In 2021, she published The Development Dimension: Special and
Differential Treatment in Trade (Routledge Focus) with James
Bacchus. She is currently writing a book about U.S. trade policy's
bipartisan shift toward protectionism.


https://www.linkedin.com/in/inu-manak-3389909/

AMCHAM IN THE NEWS

/ AMCHAM TALKS - OKTOBER
Will Trump be back? - AmCham Talks mit Hannelore Veit

Beim Oktober AmCham-Talks diskutierten der Président der Amerikanischen
Handelskammer Michael Zettel und die USA-Expertin Hannelore Veit Uber
die Auswirkungen der Wahlen im Land der unbegrenzten Maoglichkeiten.

Mehr auf
Leadersnet
New Business

Report
© AmCham Austria

/ EMPOWER HER - CONNECTUS #1
Storytelling fur den Business-Alltag

Coach und Kommunikationstrainerin Elke Framson hat in einem Workshop
und Vortrag den Teilnehmerinnen die Welt des Storytellings néhergebracht
und eine Anleitung sowie Praxistipps geteilt. ,Facts tell but stories sell” lau-
tet ihr Motto. ,Storytelling ist ein starkes Tool, um zu Uberzeugen und zu in-
spirieren”, ist Framson Uberzeugt.

Mehr auf
Leadersnet © LEADERSNET / V. Greabu
Report

/ AMCHAM THANKSGIVING RECEPTION

Wie wird sich die Trump-Prasidentschaft auf den Handel mit
Europa auswirken?

Handels-Expertin des Council of Foreign Relations Inu Manak im Gesprach
mit AmCham Prasident Michael Zettel und Senior Commercial Officer des
US-Commercial Service, Ken Walsh, Gber Auswirkungen der Trump-Pra-
sidentschaft auf den Handel mit Europa.

Mehr auf

Leadersnet

medianet

New Business
© LEADERSNET / C. Mikes Report

/ TRUMP SIEGT, DEUTSCHLAND WANKT
Wie riisten sich Osterreichs Firmen fiir die neuen Zeiten?

Die USA schwenken weiter in Richtung Protektionismus, Deutschland ist
ohne politische Fiihrung. Auf Osterreichs wichtigsten Exportméarkten wéchst
die Unsicherheit. AmCham Prasident Michael Zettel (Accenture) und
AmCham Board Member Wolfgang Litzlbauer (Umdasch) im Kommentar.

Mehr auf
DiePresse

© APA / AFP / Ronda Churchill
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MEMBER TO MEMBER

/ UNIVERSITY OF SUSTAINABILITY

15% Rabatt auf Executive-Kurse zur Nachhaltigkeit

AmCham Member University of Sustainability bietet sechs neue
kurze Executive-Education-Kurse an, die speziell auf die nach-
haltige Transformation von Unternehmen ausgerichtet sind. Teil-

nehmende haben die Moglichkeit, zusatzlich ein US-Zertifikat

der Arizona State University zu erwerben. Attraktive Rabatte gibt
es fur Mehrfachbuchungen und Firmenkunden.

AMCHAM NEWS - CAREER

Francesca Cozzolino

ist neu an der Spit-

ze der Pfizer-Ver-

triebsniederlas-

sung in Wien. Als

Country Managerin

verantwortet sie
ab sofort die Strategie des forschenden
Pharmaunternehmens in Osterreich mit
den drei Geschaftsbereichen Primary
Care, Specialty Care und Oncology & In-
novative Anti-Infectives.

Kerstin Derntl

is one of the two
new Co-Executive
Directors of the
Austrian Marshall
Plan Foundation.
She will drive in-
novative strategies to further the Founda-
tion's mission and is renowned for her con-
tributions in process improvement and the
implementation of new funding programs.

Karin Emprechtinger

has also been pro-
moted to Co-Exe-
cutive Director of
the Austrian Mar-
shall Plan Founda-
tion She has been
applying her experience in implementing
strategic goals and team leadership since

January 2023. Her dedication to creating
space for the exchange of know-how and
knowledge transfer aligns perfectly with
the Foundation’s goals.

Peter Pollak

Ubernimmt ab

Anfang 2025 die

Gesamtverantwor-

tung fur Siemens

Hausgerate in

Osterreich. Stefan
Stipsits folgt ihm als neuer Vertriebsleiter
flir Consumer Products in seiner bisheri-
gen Rolle nach.

Sandra Popp

ist seit September
als Counsel bei
PwC Legal im Be-
reich Arbeitsrecht
tatig. Die geblrtige
Wienerin berat seit
rund 10 Jahren nationale und internationale
Mandant:innen in samtlichen Bereichen des
individuellen und kollektiven Arbeitsrechts.

Nicole Schlautmann

Ubernahm die Ge-
schafte von MSD
Osterreich. Die er-
fahrene Managerin
und diplomierte
Biologin verant-

Bei der University of Sustainability hat jeder Studiengang einen
klaren Fokus auf Nachhaltigkeit, einem der schnellsten wach-
senden Berufsfelder in Europa.

Mitglieder der AmCham erhalten auBerdem 15 % Rabatt mit dem
Code UOSPARTNER15

wortet die strategische Ausrichtung und
operative Fuhrung des Unternehmens mit
den Schwerpunkten Onkologie, Impfstof-
fe sowie Hospital- und Specialties. Dar-
ber hinaus engagiert sie sich fir Vielfalt,
Gleichberechtigung und Inklusion.

Ellen Staudenmayer

Ubernahm als neue
Managing Director
die strategische
Flhrung des
heimischen Fast-
Food-Marktflhrers
McDonald's Osterreich. Die Managerin,
die zuletzt als Vice President Operations
bei McDonald's Deutschland tatig war,
folgt in dieser Position auf Nikolaus Piza.

Christoph Zimmel

hat die Rolle des
CEO von Grant
Thornton Austria
Ubernommen. Mit
seiner langjahri-
gen Expertise und
seinem strategischen Weitblick méchte
er Grant Thornton Austria zu weiterem
Wachstum und Innovation fiihren.


https://www.uni-sustainability.at/executive-courses/?crmid=aBcBImzAIaIkAaHaAaA

/ SPIRITY GMBH

Spirity GmbH, a subsidiary of Spirity Enterprise, is an inde-
pendent IT consultancy with over 25 years of experience. Our
footprint extends across 17 countries, working closely with

our clients, partners, and subsidiaries to deliver high-quality

IT solutions. Our services span various industries, including
telecommunications, energy, banking, insurance, automotive,
government, and FMCG, allowing us to bring tailored expertise to
each sector.

Contact Andras Lanyi, CEO

A key focus for Spirity GmbH is cybersecurity. We offer advan-
ced security products and services, in partnership with global
leaders like BlueVoyant and Cynomi, to protect our clients’ digital
assets. Our offerings include state-of-the-art digital risk protec-
tion, supply chain defense, and virtual CISO services, ensuring
our clients remain secure and compliant with industry standards
like NIS2, DORA, NIST, CIS, and 1ISO27001.

Email info@spirityenterprise.com

Homepage www.spirity.at

Office Leonard-Bernstein-Strasse 10, 1220 Wien

/ UNIVERSITY OF SUSTAINABILITY

Die University of Sustainability - Charlotte Fresenius Privat-
universitat ist Osterreichs erste Privatuniversitat mit Fokus auf
Nachhaltigkeit — einem der am schnellsten wachsenden Berufs-
felder in Europa (LinkedIn Jobs Report 2024).

Jeder Studiengang hat einen klaren Fokus auf Nachhaltigkeit

— beispielsweise konnen Studierende Themen wie Kreislaufwirt-
schaft oder nachhaltige Geschaftsmodelle vertiefen. Erganzend
werden Executive-Kurse zu Nachhaltigkeitsthemen wie Nach-
haltigkeitsberichterstattung oder ESG-Kommunikation angebo-
ten.

Contact Michael Hibner, MBA, CEO

Die University of Sustainability verbindet akademische Exzellenz
mit internationaler Vernetzung — darunter eine exklusive Ko-
operation mit der Arizona State University, seit zehn Jahren die
Nummer 1in den USA fur Innovation. Dank dieser Partnerschaft
erhalten Studierende Zugang zu internationalen Zertifikaten,
Austauschprogrammen, exklusiven Masterclasses und Summer
Schools.

Email michael.huebner@uni-sustainability.at

Homepage www.uni-sustainability.at

Office Christine-Touaillon-StraBe 11/1, 1220 Wien
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